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“..fundamental weakness in the banking system operating
under outdated regulatory rules and supervision -
undercapitalization, insider lender, lack of disclosure,
unsound practices... led to over-investment in real estate”

(Mera and Renaud, 2000: 195).

“Close relationship were not limited to private companies

and commercial banks. There were many links between
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banks, finance companies, real estate developers and

politicians” (Yap and Kirinpanu, 1999: 12)
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